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The first week of March witnessed intensive activities for the Cabinet specially for 

the minister of Investment and International Cooperation. 
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Merkel's visit to Egypt 

 
The visit of German Chancellor Angela Merkel to Egypt reflects the depth of 

Egyptian-German ties. Merkel has said that Egypt is a pivotal country in the 

Middle East and plays a key role in maintaining regional stability. During her visit, 

Merkel discussed with President Abdel Fattah El Sisi economic ties, 

counterterrorism efforts, security in the region, irregular migration, and the Libyan 

civil conflict. 

Sisi and Merkel held a meeting with representatives of the Egyptian German 

business community to discuss economic and trade cooperation. Merkel asserted 

that Egypt is a key economic partner to Germany and voiced understanding of 

exerting more efforts to increase investments, the spokesman added.  

 

President Sisi meets FAO Director General 

 

President Abdel Fattah El Sisi met visiting Food and Agriculture Organization of 

the United Nations (FAO) Director General José Graziano da Silva in the presence 

of Foreign Minister Sameh Shoukry and Agriculture Minister Abdel Moniem el 

Banna as well as a number of FAO officials. Egypt is keen on fostering relations 

with FAO in all fields to achieve agricultural development, Sisi said. He pointed to 

the mega projects being implemented in the domains of livestock and fish breeding 

as well as the reclamation of 1.5 million feddans.  
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For his part, José Graziano praised cooperation with the Egyptian government in a 

number of fields, citing the projects being carried out by the FAO in Egypt. The 

organization is fully committed to supporting new projects in Egypt, especially in 

light of the Egyptian government’s insistence to handle economic challenges. 

 

Cabinet reviews political, economic, social, security files 

 
The Cabinet convened under Prime Minister Sherif Ismail to discuss a number of 

political, economic, social and security files. The meeting is to tackle reports on 

the quality of services and efforts to secure basic commodities at low prices. 

Ministers are also due to probe measures to encourage investments. Talks also 

tackle needed measures to be taken under directives of President Abdel Fattah El 

Sisi to curb inflation fallout. 

The Cabinet discussed efforts to improve the business climate in Egypt, said 

Investment and International Cooperation Minister Sahar Nasr. Nasr said her 

Ministry is working on a quick plan of action to achieve tangible progress that 

would attract more foreign direct investments and upgrade the national economy. 
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The plan is also meant to intensify the contribution of the private sector to all 

sectors, she told reporters in a press conference after the meeting.  

Minister of Housing Mostafa Madbouli said that the Cabinet discussed a plan for 

the governmental district of the new administrative capital which is to house the 

premises of all ministries and the headquarters of the Cabinet. He added that the 

district will include also the building of the parliament and the business and 

finance street. The new capital will include an unprecedented road network that 

can offer services for more than 100 years, he said, adding that the whole project 

does not constitute any burden on the State's budget. On the contrary, it will be one 

of the most important sources of income, he added. 

 

Egypt, UK sign agreement for conducting developmental projects 

 
Prime Minister Sherif Ismail witnessed the signing of an agreement between the 

Ministry of Investment and International Cooperation and UK to conduct various 

developmental projects in Egypt. The 150 million dollars worth agreement is 

expected to enhance economic cooperation between the two countries and support 

the economic governmental scheme in Egypt.  

 

Egyptian participation in ITB 

 

Egypt participated in the  International Tourism Bourse (ITB) Berlin, the World's 

Leading Travel Trade Show. Tourism Minister Yehia Rashed inaugurates the 

Egyptian pavilion. The 2,400-square-meter pavilion groups 80 Egyptian exhibitors 

representing important firms and tourist hotels in Egypt along with Egyptian 

national carrier EgyptAir. 
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Rashed asserted that the Ministry is working on promoting medical tourism in the 

global market. Also, the Ministry is seeking during the coming period to encourage 

programs of religious tourism and the Holy Family's journey in Egypt, as well as 

cultural tourism, Rashed added. 

 

Value Added Tax law approved 

 
Finance ministry approves regulations of Value Added Tax (VAT) law.  

 

Balance of payments hits record surplus of USD 7bln in Q2 of 2016 

 

Egypt's balance of payments has hit a record high after achieving an overall surplus 

of USD 7 billion during the second quarter of 2016, against a surplus of USD 3.4 

billion over the same period in the previous year, the Central Bank of Egypt (CBE) 

said in a statement.   

Of all, a surplus of 5.1 billion dollars was recorded since the government issued a 

decision to float the Egyptian pound on November 2016, the statement added. 
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The capital and financial account contributed to a net inflow of USD 17.6 billion in 

the second quarter of 2016, compared to USD 6.2 billion over the same period in 

the previous year. 

 

Spanish delegation invited SCZone to international fair in Barcelona 

 
A Spanish delegation visited East Port Said economic zone to get acquainted with 

the zone and the ongoing projects carried out there. The delegation also discussed 

available investment opportunities in the zone in light of the interest shown by lots 

of foreign companies in the Suez Canal Economic Zone (SCZone) to implement 

projects in East Port Said zone. The visit comes as part of the previous negotiations 

held in 2016 between Spanish officials and SCZone Chairman Ahmed Darwish 

during his latest visit to Barcelona. The Spanish delegation members meanwhile 

invited Darwish to attend the biggest international fair for investment in Barcelona, 

scheduled to be held in June. 
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Finance minister briefed Sisi on initial data of financial performance  

 

President Sisi held a meeting with Prime Minister Sherif Ismail and Finance 

Minister Amr el Garhy. Sisi urged the government to work for reducing the 

inflation rate through controlling monopolistic practices. 

 
Garhy briefed the president on the initial data of the financial performance during 

the first seven months of this fiscal year, which saw an improvement in public 

revenues and social programs. 

 

Spain-Egypt Multilateral Partnership forum kicks off  

 
The Spain-Egypt Multilateral Partnership forum kicked off under the auspices of 

the Ministry of Trade and Industry. Trade Minister Tarek Qabil, his Spanish 

counterpart Maria Luisa Poncela, the Spanish ambassador to Egypt along with a 

delegation of Spanish businessmen are present at the meeting. Since 2011, Egypt 

has faced massive challenges that affected its political, social and economic 

situation, Qabil said during the inauguration of the “Egyptian-Spanish partnership” 

conference. 
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President Abdel Fattah El Sisi outlined a roadmap to restore political stability in 

the country, Qabil noted, highlighting the economic reform program that was 

adopted in 2016 to achieve reform through four key axes; infrastructure, financial 

institutions, governance and economic regulations. The minister shed light on 

progress achieved in all fields over the past few years, including the breakthrough 

in establishing roads that stretch across 5,000 km, Suez Canal expansion, 

establishing three new cities, liberalizing the exchange rate as well as endorsing a 

new investment law. 

 

EGP 1.5bn dedicated to Halayeb, Shalateen development projects 

 
As many as EGP 1.5 billion is allocated for development projects in the southern 

towns of Halayeb and Shalateen, Red Sea Governor Maj. Gen. Ahmed Abullah 

said. The governor made the remarks following a meeting with Prime Minister 

Sherif Ismail to follow up the implementation of developing Halayeb and 

Sahalateen area, in the presence of ministers of health, housing, education as well 

as bodies tasked with executing the development projects. He noted that new 

projects are set to be established there, including three water desalination plants in 

the Red sea and two of Abu Ramada, Halayeb and Shalateen. The premier directed 

officials to expedite finalizing the plants that will secure 6,000 cubic meters of 

water on a daily basis, the governor stated, adding that implementing Shalateen 

central hospital will kick off by the start of April. 
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Balance of trade deficit down by 44%  

 
Minister of Trade and Industry Tarek Qabil said Egypt's non-petroleum exports 

have tangibly increased in January 2017 compared with the same month last year 

reaching 1.66 billion dollars. Egypt's imports decreased from 4.826 billion dollars 

to 3.626 billion dollars, compared with the same month last year which helped 

reduce the balance of trade deficit by 44%, he said, referring to 1.966 billion 

dollars down from 3.499 billion dollars. The breakthrough in Egypt's foreign trade 

indices and the continued improvement is due to the ministry's plan to develop 

non-petroleum exports which has given a boost to all export sectors and reduced 

imports, he added. 

 

Intensive activities for Minister of Investment and International Cooperation 

 

1- Investment min. chairs Egyptian-Kazakhstani committee 

 

Investment and International Cooperation Minister Sahar Nasr chaired the 5th 

session of the Egyptian-Kazakhstani committee for economic, scientific and 

technical cooperation. 

Kazakhstan will support Egypt in the negotiations to establish a free trade zone 

with the Eurasian Economic Union (EAEU), Nasr said. Nasr said that she agreed 

with Kazakh Culture and Sports Minister Arystanbek Muhameduli to consider the 

possibility of setting up joint projects between the two countries’ private sectors in 

the fields of making tractors and agricultural machines, manufacturing industries, 

construction materials and food industries. 
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The Egyptian side, represented in the ministers of investment and communications, 

and the Kazakh party, represented in the culture minister, have witnessed the 

conclusion of a memorandum of understanding (MoU) between the Egyptian 

National Library and Archives and the National Library of Kazakhstan. Another 

MoU on the endowment and Islamic affairs was inked between Egypt’s Awqaf 

Ministry and Kazakhstan’s Culture Ministry. A letter of intent was inked for 

boosting cooperation in the areas of science and technological applications 

between Egypt’s National Authority for Remote Sensing & Space Sciences and 

Kazakhstan’s JSC company. The Kazakh side welcomed the selection of Safaga 

port to be the main port to store wheat as it has a storage capacity of 100,000 tons 

and enjoys a unique geographical location in the Middle East. Furthermore, the 

Kazakh side expressed keenness to make good use the experience of the Arab 

Organization for Industrialization (AOI). Moreover, it welcomed the Egyptian 

move to build a joint factory for producing medicine in Kazakhstan at a total cost 

of USD 20 millions.  The Egyptian and Kazakh parties agreed to take into account 

the possibility of exporting oil to Egypt and exchanging experience in the domains 

of wind farms and solar power stations, in addition to bolstering bilateral 

cooperation in the tourism industry. The Egyptian minister called on the Kazakh 

side to pump more investments in Egypt and benefit from opportunities provided 

by underway national projects.  

 

2-  Investment minister confers with UN assistant chief on joint cooperation 

 

Minister of Investment and International Cooperation Sahar Nasr conferred with 

UN Assistant Secretary General and Head of the UN Development Program 
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(UNDP) in the Arab Countries Morad Wahba on means of bolstering bilateral 

cooperation. 

 
In a statement released, the Ministry said the two sides discussed current projects 

between Egypt and UNDP in the Arab countries, current preparations for 

consultative meetings to draft a plan of action for five years from 2018 to 2022. 

The minister asserted that UNDP would focus on the most needy districts in Egypt 

which is currently implementing a strategic program for social and economic 

reform that comes in line with the sustainable development objectives. UNDP 

would mainly focus on priorities such as eliminating poverty, buttressing economic 

growth through new investments, developing infrastructure as well as providing 

new job opportunities especially in Upper Egypt and Sinai, she said. The minister 

also praised the support of UNDP to development plans in Egypt and asked for 

increasing support to small- and medium scale enterprises. Wahba, for his part, 

noted that visits by UNDP affirmed the fruitful cooperation between the two sides 

in order to put into effect the strategic priorities of Egypt regarding sustainable 

development.  

 

3- Nasr probes with WB, IFC 2017 doing business report 

 

Minister of Investment and International Cooperation Sahar Nasar conferred with a 

team of the World Bank (WB) and the International Finance Corporation (IFC) on 

preparations for issuing a doing business report for 2017 by the WB ahead of a 

visit by a mission of the WB and IFC to Egypt on March 12-13. 
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The meeting was attended by Chief Executive Officer (CEO) of the General 

Authority for Investment Mohammad Khodier and Assistant Investment Minister 

Shehab Merzeban. 

In a statement released, the minister asserted that a swift plan of action has been 

outlined by the ministry in order to introduce progress in the investment climate to 

lure more foreign investments and achieve a boost to the national economy 

involving all business sectors. She underlined the importance of the support of 

international finance corporation which provides the Egyptian side with the 

necessary expertise that would bring about more swift and influential outcome. 

The minister made it clear that the new investment law which is currently being 

debated at the House of Representatives would contribute to removing all 

impediments and bureaucratic measures standing in the way of foreign investments 

in Egypt. 

The meeting also addressed current efforts made by the Ministry of Investment to 

prepare a comprehensive and integrated plan for investment involving all 

governorates of Egypt. 

The WB and IFC team praised the steps taken by the government to improve 

investment and business climate in Egypt, noting that they would extend all 

possible support for the sake of reaching this target.  

 

4- Investment Minister participated in EFG Hermes 13th annual conference 

 

Finding solutions to problems facing investors along with removing hindrances 

facing them are top priorities of the ministry to encourage pumping more 

investments, said Investment and International Cooperation Minister Sahar Nasr. 

An inclusive investment map for airports, ports as well as the free industrial and 

investment zones is being outlined for Egyptian, Arab and foreign investors, Nasr 

added while wrapping up her visit to Dubai. A set of administrative and legislative 

procedures are being prepared to boost financial funding and measures aimed at 

protecting small investors, the minister stated, adding that the issuance of a number 

of financial bills has been expedited. 

 



13 
 

 
The ministry prioritizes providing funding mechanisms for small and medium-

sized projects, besides expanding funds offered to mega and micro-sized projects, 

Nasr noted. On the sidelines of her participation in EFG Hermes 13th annual 

conference, Nasr met representatives of the global investment funds, including 

Abu Dhabi Investment Authority, Deutsche Bank, Waha Capital and NBK Capital. 

The meeting tackled increasing their investments in Egypt during the coming phase 

as well as ways of removing obstacles facing their business in the country, a 

statement by the ministry said. Meanwhile, Nasr paid a visit to Al Khaleej Sugar 

company and inspected its production mechanism, in light of the company's 

intention to establish a factory in Egypt to produce over 450,000 tons of beet sugar 

annually.  

 

5- Investment min, Cypriot president review promoting economic cooperation 

 

Cypriot President Nikos Anastasiadis received Minister of Investment and 

International Cooperation Sahar Nasr during her official visit to Cyprus to chair the 

Egyptian side at the second session of the Egyptian-Cypriot committee. During the 

meeting, she conveyed greetings of President Abdel Fattah el Sisi, underling the 

depth of bilateral ties. Nasr asserted Egypt's keenness on enhancing bilateral ties 

and increasing joint investments. She said the Egyptian government welcomes 

Cypriot investors to do business in Egypt, adding that Egypt adopts an open policy 

for encouraging investment. She added that Egypt gives a top priority for measures 
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that would improve the investment climate. Nasr noted that three memorandums of 

understanding were inked during the committee meeting. 

 

 
The memos are meant to enhance joint investment, facilitate foreign direct 

investment, exchange information about investment opportunities and encourage 

exchanging visits of businessmen of both countries, she said. 

Nasr also met Cypriot House of Representatives President Demetris Syllouris for 

talks on enhancing bilateral relations in the investment domain.  

Nasr had also talks with Cypriot Agriculture Minister Nikos Kougialis on 

promoting bilateral cooperation. 

 

United States Dollar to Egypt Pound 

 

 
By the end of this week, the average buy price for the US dollar reached 

17.6380 pounds, while the average sell price reached 17.7369 pounds. 
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Gold price 

 

 
 

The following table shows gold price per gram:  

 

Carat Gold price per gram 
in Egyptian Pound (EGP) 

24K Gram 697  EGP 
21K Gram 610 EGP 
18K Gram 528 EGP 

 

 

 

 


